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VOLUNTARY ANNOUNCEMENT 

 

The Board of the Company announces that on 18 June 2014, the Company 

signed a memorandum of understanding (the “MoU”) with Range 

Technology Development Co., Ltd. (潤澤科技發展有限公司) (“Range 

Technology”), an independent PRC party, regarding its intention to acquire 

the Company’s entire equity holding in 國富瑞數據系統有限公司 

(Guofurui Digital Data System Company Limited), (formerly known as 北
京長電智源光電子有限公司  (Beijing Changdian Zhiyuan Guangdianzi 

Company Limited)), a company incorporated in the People’s Republic of 

China (the “PRC JV”). 

 

The Company invested RMB 50 million in 2010 to acquire 25.17% of the 

equity capital of the PRC JV whose business is the provision of data centers, 

disaster recovery and business continuity services in Beijing.  During the 

past few months, the Company held discussions with Range Technology 

regarding the disposal of the Company’s entire equity holding in the PRC JV 

to Range Technology based on a valuation of the PRC JV at approximately 

RMB 350 million subject to due diligence work by Range Technology.  The 

MoU, which is valid only until end October 2014 and subject to a RMB 2 

million deposit, enables the due diligence and other work in connection with 

the acquisition to commence. 

 

This announcement is made on a voluntary basis. The Company will 

discharge its compliance obligations according to the requirements of the 

Rules Governing the Listing of Securities on The Stock Exchange of Hong 

Kong Limited as circumstances may warrant in the future.   
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